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1.

Answer the fol-lowing as directed- 1%5=5
SoTs fraitaR] Moiegard e fra ¢
(2) What is normative theory of Public Finance ?
bR e ez efveid vy T & 2
(b) What is meant by allocative function ?
R PR et
(c) Define the defination of PubliéFinance.
ey e v5a vt |
(d) Mention two characteristics of Public goods.
et T 51 (AR Tred 54 |
(e) What is market failure ?
i< [qrets! 5 2
Answer the following questions- 2x5=10
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(a) What is mixed goods ? Give an example of mixed goods.
fiifere w=y % 2 e warq « b1 Sriged frat |
(b) Give two examples of Social goods.
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(c) Mention the characteristics of tax.
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(d) What is direct tax ?
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(e) Whatis GS.T.?
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Answer the following questions- (any one)
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(a) Distinguish between direct and indirect tax.
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(b) Explain the main causes of market failure.
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(c) Explain the cannon of Taxation.
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