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Answer the following questions: 1x4=4
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(a) What is poverty?
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(b) Whatis econ_;omic growth ?
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(c) What do you mean by Human capital?
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(d) What is economic inequality?
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Answer the following,questions :
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(a) Write two characteristics of poor.
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(b) Mention two characteristics of under developed economy.
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(c) Write two assumptions of solow's model of economic

rooth.
-fm@o&:mmwmzm@w JE 741 |
Answer any two of the following questions : 5x2=10
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(a) Explain the causes of vicious circle of poverty.
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(b) Distinguish between economic growth an
- development, :
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(¢) Explain shortly the solow's growith model.
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(d) State the similarities between Harrod and Domar model.
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