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Answer the following as directed- 1x5=5

(a) What is macroeconomics ?
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(b) Define Gross domestic producf_(GDP) ?
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(c) Whatis real income ?
oo oy 6 2
(d) Whatis final good ?
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(e) How do define consumption function ?
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Answer the following questions- . 2x5=10
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(a) Mention different methods of measurement of national income.
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(b) Distinguish between actual and potential GDP.
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(c) Mention two functions of money ?
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(d) Write two difference between Gross domestic product and
gross national product.
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- (e) What do you mean by government expenditurc ?
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~ Answer the following questions- (any one) 1x5=5
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(a) Write a short rote on GDP at market price and at factor cost.
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(b) Explain the role of money in modern economy.
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