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1.  Answer the following as directed: 1x5=5
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(a) What is economic problem ?
e A < 2

(b) Mention the different factors for economic problem.
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(¢) Whatis mixed economy ?
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(d) Whatis joint demand ?
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(e) Give two examples of substitute good ?
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2. Answer the following questions- 2x5=10
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(a) Define the law of demand.
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(b) What is cardinal utility ?
YRGS Topraifaret 62

(¢) Distinguish between marginal utility and total utility.
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d) Wha ) you»mean by microcconomics 7
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(e) Mention the factors determining demand.
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3. Answer the following questions- (any one)
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(a) Write a short note on consumer surplus.
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(b) Write the properties of indifference curve.
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