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(2) Find out the equ111br1um prlce and quantity of the followmg
market model. o e
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(d) The total cost function of a firm in given by -

TC= Q3—7Q2+2Q+16 find out the level of output; at which av-
erage variable cost (AVC) is minimum and also show that
MC=AVC at that level of output.
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